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1.0 INTRODUCTION
This Third Guidance Note has been prepared pursuant to section 10(2)(c) of the FIAMLA
2002 and is intended to assist and guide you in completing the Suspicious Transaction
Report (STR) form issued by the Financial Intelligence Unit (FIU). It is provided as general
information only and it is not intended to act as a substitute for your own assessment, based
on your judgement, knowledge as well as on the specific circumstances of the transaction.
1.1

Commencement
1.1.1

1.1.2

(1)

This Guidance Note is in force with effect from 21st January, 2014.

(2)

Unless it is altered or revoked by the FIU, this Guidance Note will expire
on the issuance of Guidance Note 4.

This Guidance Note should be interpreted in line with the provisions of the
Financial Intelligence and Anti-Money Laundering Act 2002 (FIAMLA) (as
amended).

1.2 Definitions
(a) “Act” refers to the Financial Intelligence and Anti-Money Laundering Act 2002
(FIAMLA) (as amended).
(b) “Exempt transaction” means a transaction –
(i) between the Bank of Mauritius and any other person;
(ii) between a bank and another bank;
(iii) between a bank and a financial institution;
(iv) between a bank or a financial institution and a customer where (1) the transaction does not exceed an amount that is commensurate with the lawful
activities of the customer, and –
(A) the customer is, at the time the transaction takes place, an established
customer of the bank or financial institution; and
(B) the transaction consists of a deposit into, or withdrawal from, an account
of a customer with the bank or financial institution; or
(2) the chief executive officer or chief operating officer of the bank or financial
institution, as the case may be, personally approves the transaction in
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accordance with any guidelines, instructions or rules issued by a supervisory
authority in relation to exempt transactions; or
(v) between such other persons as may be prescribed;

(c) “FIU” – means the Financial Intelligence Unit. It is the central agency in Mauritius
responsible for receiving, requesting, analyzing and disseminating to the
investigatory and supervisory authorities disclosures of information to concerning
suspected proceeds of crime and alleged money laundering and financing of
terrorism.
(d) “Regulation” – means the Financial Intelligence and Anti Money Laundering
Regulations 2003.
(e) “Reporting entities” – means all the persons and entities mentioned in Section
7.1 of this Guidance Note.
(f) “Suspicious transaction” – means a transaction which
(i) gives rise to a reasonable suspicion that it may involve –
 the laundering of money or the proceeds of any crime; or
 funds linked or related to, or to be used for, terrorism or acts of terrorism or
by proscribed organizations, whether or not the funds represent the
proceeds of a crime;
(ii) is made in circumstances of unusual or unjustified complexity;
(iii) appears to have no economic justification or lawful objective;
(iv) is made by or on behalf of a person whose identity has not been established
to the satisfaction of the person with whom the transaction is made; or
(v) gives rise to suspicion for any reason.
(g) “Transaction” – includes
(i) opening an account, issuing a passbook, renting a safe deposit box, entering
into a fiduciary relationship or establishing any other business relationship,
whether electronically or otherwise; and
(ii) a proposed transaction.
1.3

Application of the Guidance Note

The FIU has prepared this Guidance Note to assist reporting entities, required to report suspicious
transactions in the following manner:


to provide information to help persons and entities determine when the obligation to
make a STR under section 14 of the Act arises;
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to provide information to help person(s) and entities understand the nature of a
suspicious transaction;
to provide indicators that may be taken into consideration when determining whether
a transaction should give rise to a suspicion;
to provide information on the implications of making a STR under section 14 of the Act;
and
to provide a step-by step guide to the use of the internet-based reporting mechanism,
as well as manual completion and submissions of STRs.
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2.0

MONEY LAUNDERING ACTIVITIES

2.1

Criminalisation of money laundering

The relevant legal statute that criminalizes money laundering is the Financial Intelligence and Anti
Money Laundering Act 2002. Under the provisions of Act, the crime of money laundering is broadly
defined and entails the following:


engages in a transaction that involves property which is, or in whole or in part directly or
indirectly represents, the proceeds of any crime



receives, is in possession of, conceals, disguises, transfers, converts, disposes of,
removes from or brings into Mauritius any property which is, or in whole or in part directly
or indirectly represents, the proceeds of any crime



concealing or disguising property which is, or in whole or in part, directly or indirectly,
represents, the proceeds of any crime, that is, concealing or disguising its true nature,
source, location, disposition, movement or ownership of or rights with respect to it.

2.2

Process of money laundering

Money laundering is the process used to disguise the source of money or assets derived
from criminal activities. Profit-motivated crimes span a variety of illegal activities from drug trafficking,
smuggling, fraud, extortion, corruption etc. Money laundering facilitates corruption and can
destabilize the economies of susceptible countries. It also compromises the integrity of legitimate
financial systems and institutions, and gives organized crime the funds it needs to conduct further
criminal activities. It is a global phenomenon, and the techniques used are numerous and can be
very sophisticated. Technological advances in e-commerce, the global diversification of financial
markets and new financial product developments provide further opportunities to launder illegal
proceeds and obscure the money trail leading back to the underlying crime.
While the techniques for laundering funds vary considerably and are often highly intricate, there are
generally three stages in the process:





Placement which involves placing the proceeds of crime in the financial system;
Layering which involves converting the proceeds of crime into another form and creating
complex layers of financial transactions to disguise the audit trail and the source and
ownership of funds (e.g., the buying and selling of stocks, commodities or property); and
Integration which involves placing the laundered proceeds back in the economy under a
veil of legitimacy.
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3.0

WHAT IS MEANT BY SUSPICION

The Act defines ‘suspicion’ as a transaction that


gives rise to a reasonable suspicion that it may involve –
o the laundering of money or the proceeds of any crime; or
o funds linked or related to, or to be used for, terrorist financing or by proscribed
organisations, whether or not the funds represent the proceeds of a crime;

3.1



is made in circumstances of unusual or unjustified complexity;



appears to have no economic justification or lawful objective;



is made by or on behalf of a person whose identity has not been established to the
satisfaction of the person with whom the transaction is made; or



gives rise to suspicion for any other reason.

Reasonable grounds to suspect

Suspicious transactions are transactions that you have reasonable grounds to suspect that such
transactions are related to the commission of a money laundering offence.
Reasonable grounds to suspect is determined by what is reasonable in your circumstances,
including normal business practices and systems within your industry. Regulation 9 requires banks,
financial institutions and cash dealers implement controls and other procedures to combat money
laundering and financing of terrorism. You may wish to refer to the guidance notes that may have been
issued by your corresponding supervisory body for further details on compliance programs
requirements, which will usually include, risk assessment; internal policies, procedures and control;
designation of officer responsible for the compliance program; ongoing employee training program;
and independent audit function to test the compliance program.
Your compliance program could include an assessment, in the course of your activities, of the risk of
money laundering. According to this assessment, in higher risk situations, you will have to take
reasonable measures to conduct ongoing monitoring for the purpose of detecting suspicious or
unusual transactions.
3.2

Completed or proposed transactions

The requirement for you to report a suspicious transaction applies if you have reasonable grounds
to suspect as explained herein above. This applies not only when a transaction has been completed,
but also, when it is a proposed one.

Page 8 of 49

4.0

IDENTIFYING A SUSPICIOUS TRANSACTION

4.1

How to identify a suspicious transaction?

There is no monetary threshold for making a report concerning a suspicious transaction. A
suspicious transaction may involve several factors that may on their own seem insignificant, but
when taken together, may raise suspicion that the transaction is related to the commission or
attempted commission of a money laundering offence.
As a general guide, a transaction may be connected to a money laundering offence when you think
that it (or a group of transactions) raises questions or gives rise to discomfort, apprehension or
mistrust.
The context, in which the transaction occurs or is attempted, is a significant factor in assessing
suspicion. This will vary from business to business and from one client to another. You should
evaluate transactions in terms of what seems appropriate and is within normal practice in your
particular line of business, and based on your knowledge of your client. The fact that transactions
do not appear to be in keeping with normal industry practices may be a relevant factor for
determining whether there are reasonable grounds to suspect that the transactions are related to
money laundering.
An assessment of a suspicion should be based on a reasonable evaluation of relevant factors,
including the knowledge of the customer’s business, financial history, background and behaviour.
One should remember that it is the behaviour which is suspicious, not the person. Also, it could be
the consideration of many factors, not just one factor, which will lead to a conclusion that there are
reasonable grounds to suspect that a transaction is related to the commission or attempted
commission of a money laundering offence. All circumstances surrounding a transaction(s) should
be reviewed.
The following information concerning indicators is provided to assist you in identifying suspicious
transactions.
4.2

Indicators of suspicious transactions

The indicators that follow are provided to help assess whether or not transactions might give rise to
reasonable grounds for suspicion. They are examples of common and industry-specific indicators
that may be helpful when evaluating transactions, whether completed or proposed. These indicators
include indicators which is based on certain characteristics that have been linked to money
laundering in the past.
The indicators emanates from money laundering typologies and/or trends as experienced and
developed in other jurisdictions. As money laundering is a global phenomenon, these typologies
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and/or trends are relevant and helpful to reporting entities in that it reflects a pattern or behaviour
that prompts deployment of diligence in any given transaction. These indicators are not intended to
cover every possible situation and are not to be viewed in isolation. As such, a single indicator is
not necessarily indicative of reasonable grounds to suspect money laundering. However, if a
number of indicators are present during a transaction or a series of transactions, then you might
want to take a closer look at other factors prior to making the determination as to whether the
transaction must be reported.
The indicators have to be assessed in the context in which the transaction occurs or is attempted.
Each indicator may contribute to a conclusion that there are reasonable grounds to suspect that the
transaction is related to the commission or attempted commission of a money laundering offence.
However, it may also offer no indication of this in light of factors such as the client’s occupation,
business, financial history and past investment pattern. Taken together, the presence of one or
more indicators as well as your knowledge of your client’s business or financial affairs may help
you identify suspicious transactions.
Some of the indicators provided could result in the transaction being aborted if the client requests a
service that is prohibited by your business or by your anti-money laundering measures. Your policies,
standards and procedures may already reflect these as inappropriate or questionable.
Becoming aware of certain indicators could trigger reasonable grounds to suspect that one or more
transactions from the past (that had not previously seemed suspicious) were related to money
laundering. For example, this could happen if it were reported in the media or some other reliable
source that one of your clients is suspected of being involved in illegal activity. If this amounts to
suspicion regarding a previous transaction with this client, you would have to report it to the FIU as
soon as practicable but not later than fifteen (15) days after establishing a suspicion.
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5.0

SPECIFIC EXAMPLES OF INDICATORS OF SUSPICIOUS TRANSACTIONS

The following are examples of common indicators that may point to suspicious or unusual
transactions:
5.1



























General
Client admits or makes statements about involvement in criminal activities;
Client does not want correspondence sent to home address;
Client appears to have accounts with several financial institutions in one area for no
apparent reason;
Client conducts transactions at different physical locations in an apparent attempt to avoid
detection;
Client repeatedly uses an address but frequently changes the names involved.
Client is accompanied and watched at all relevant times;
Client shows uncommon curiosity about internal systems, controls and policies;
Client has only vague knowledge of the amount of a deposit;
Client presents confusing details about the transaction or knows few details about its
purpose;
Client appears to informally record large volume transactions, using unconventional
bookkeeping methods or “off-the-record” books;
Client over justifies or explains the transaction;
Client is secretive and reluctant to meet in person;
Client is nervous, not in touch with the transaction;
Client is involved in transactions that are suspicious but seems blind to being involved in
money laundering activities;
Client’s home or business telephone number has been disconnected or there is no such
number when an attempt is made to contact client shortly after opening account;
Normal attempts to verify the background of a new or prospective client are difficult;
Client appears to be acting on behalf of a third party, but does not tell you;
Client is involved in activity out-of-keeping for that individual or business;
Client insists that a transaction be done quickly;
Inconsistencies appear in the client’s presentation of the transaction;
The transaction does not appear to make sense or is out of keeping with usual or expected
activity for the client;
Client appears to have recently established a series of new relationships with different
financial entities;
Client attempts to develop close rapport with staff;
Client uses aliases and a variety of similar but different addresses;
Client spells his or her name differently from one transaction to another;
Client provides false information or information that you believe is unreliable;
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5.2








5.3










Client offers you money, gratuities or unusual favours for the provision of services that may
appear unusual or suspicious;
Client pays for services or products using financial instruments, such as money orders
or traveller’s cheques, without relevant entries on the face of the instrument or with unusual
symbols, stamps or notes;
You are aware that a client is the subject of a money laundering investigation;
You are aware or you become aware, from a reliable source (that can include media or
other open sources), that a client is suspected of being involved in illegal activity;
A new or prospective client is known to you as having a questionable legal reputation or
criminal background; and
Transaction involves a suspected shell entity (that is, a corporation that has no assets,
operations or other reason to exist).

Knowledge of reporting or record keeping requirements
Client attempts to convince an employee not to complete any documentation required for
the transaction;
Client makes inquiries that would indicate a desire to avoid reporting;
Client has unusual knowledge of the law in relation to suspicious transaction reporting;
Client seems very conversant with money laundering or terrorist financing activity issues;
Client is quick to volunteer that funds are “clean” or “not being laundered”;
Client appears to be structuring amounts to avoid record keeping, client identification or
reporting thresholds;
Client appears to be collaborating with others to avoid record keeping, client identification
or reporting thresholds.

Identity documents
Client provides doubtful or vague information;
Client produces seemingly false identification or identification that appears to be
counterfeited, altered or inaccurate;
Client refuses to produce personal identification documents;
Client only submits copies of personal identification documents;
Client wants to establish identity using something other than his or her personal
identification documents;
Client’s supporting documentation lacks important details such as a phone number;
Client inordinately delays presenting corporate documents;
All identification presented is foreign or cannot be checked for some reason;
All identification documents presented appear new or have recent issue dates;
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5.4




















Client presents different identification documents at different times;
Client alters the transaction after being asked for identity documents;
Client presents different identification documents each time a transaction is conducted.
Cash transactions
Client starts conducting frequent cash transactions in large amounts when this has not been
a normal activity for the client in the past;
Client frequently exchanges small notes for large ones.
Client uses notes in denominations that are unusual for the client, when the norm in that
business is different;
Client presents notes that are packed or wrapped in a way that is uncommon for the client;
Client deposits musty or extremely dirty bills;
Client makes cash transactions of consistently rounded-off large amounts (e.g., MUR
49,000, MUR 59,000 etc.);
Client consistently makes cash transactions that are just under the reporting threshold
amount in an apparent attempt to avoid the reporting threshold;
Client consistently makes cash transactions that are significantly below the reporting
threshold amount in an apparent attempt to avoid triggering the identification and reporting
requirements;
Client presents uncounted funds for a transaction. Upon counting, the client reduces the
transaction to an amount just below that which could trigger reporting requirements;
Client conducts a transaction for an amount that is unusual compared to amounts of past
transactions;
Client frequently purchases traveller’s cheques, or other bearer negotiable instruments with
cash when this appears to be outside of normal activity for the client;
Client asks you to hold or transmit large sums of money or other assets when this type of
activity is unusual for the client;
Shared address for individuals involved in cash transactions, particularly when the address
is also for a business location, or does not seem to correspond to the stated occupation (for
example, student, unemployed, self-employed, etc.);
Stated occupation of the client is not in keeping with the level or type of activity (for
example a student or an unemployed individual makes daily maximum cash withdrawals
at multiple locations over a wide geographic area);
Cash is transported by a cash courier;
Large transactions using a variety of denominations.
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5.5









5.6

















Economic purposes
Transaction seems to be inconsistent with the client’s apparent financial standing or
usual pattern of activities;
Transaction appears to be out of the normal course for industry practice or does not appear
to be economically viable for the client;
Transaction is unnecessarily complex for its stated purpose;
Activity is inconsistent with what would be expected from declared business;
A business client refuses to provide information to qualify for a business discount;
No business explanation for size of transactions or cash volumes;
Transactions of financial connections between businesses that are not usually connected
(for example, a food importer dealing with an automobile parts exporter);
Transaction involves non-profit or charitable organization for which there appears to be no
logical economic purpose or where there appears to be no link between the stated activity
of the organization and the other parties in the transaction.
Transactions involving accounts
Opening accounts when the client’s address is outside the local service area;
Opening accounts in other people’s names;
Opening accounts with names very close to other established business entities;
Attempting to open or operating accounts under a false name;
Account with a large number of small cash deposits and a small number of large cash
withdrawals;
Funds are being deposited into several accounts, consolidated into one and transferred
outside the country;
Client frequently uses many deposit locations outside of the home branch location;
Multiple transactions are carried out on the same day at the same branch but with apparent
attempt to use different tellers;
Activity far exceeds activity projected at the time of opening of the account;
Establishment of multiple accounts, some of which appear to remain dormant for extended
periods;
Account that was reactivated from inactive or dormant status suddenly sees significant
activity;
Reactivated dormant account containing a minimal sum suddenly receives a deposit or
series of deposits followed by frequent cash withdrawals until the transferred sum has been
removed;
Unexplained transfers between the client’s products and accounts;
Large transfers from one account to other accounts that appear to be pooling money from
different sources;
Multiple deposits are made to a client’s account by third parties;
Page 14 of 49








5.7















Deposits or withdrawals of multiple monetary instruments, particularly if the instruments are
sequentially numbered;
Frequent deposits of bearer instruments (for example, cheques, money orders) in
amounts just below a determined threshold;
Unusually large cash deposits by a client with personal or business links to an area
associated with drug trafficking;
Regular return of cheques for insufficient funds;
Correspondent accounts being used as “pass-through” points from foreign jurisdictions with
subsequent outgoing funds to another foreign jurisdiction;
Multiple personal and business accounts are used to collect and then funnel funds to a
small number of foreign beneficiaries, particularly when they are in locations of concern,
such as countries known or suspected to facilitate money laundering activities.

Transactions involving areas outside Mauritius
Client and other parties to the transaction have no apparent ties to Mauritius;
Transaction crosses many international lines;
Use of a credit card issued by a foreign bank that does not operate in Mauritius by a client
that does not live and work in the country of issue;
Cash volumes and international remittances in excess of average income for migrant
worker clients;
Excessive demand for migrant remittances from individuals or entities based on migrant
worker population;
Transactions involving high-volume international transfers to third party accounts in
countries that are not usual remittance corridors;
Transaction involves a country known for highly secretive banking and corporate law;
Transactions involving countries deemed by the Financial Action Task Force as requiring
enhanced surveillance;
Foreign currency exchanges that are associated with subsequent wire/electronic transfers
to locations of concern, such as countries known or suspected to facilitate money
laundering activities;
Deposits followed within a short time by wire/electronic transfer of funds to or through
locations of concern, such as countries known or suspected to facilitate money laundering
activities;
Transaction involves a country where illicit drug production or exporting may be prevalent,
or where there is no effective anti-money-laundering system;
Transaction involves a country known or suspected to facilitate money laundering activities.
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5.8

Transactions related to offshore business activity
Any individual or entity that conducts transactions internationally should consider the
following indicators:













Accumulation of large balances, inconsistent with the known turnover of the client’s
business, and subsequent transfers to overseas account(s);
Frequent requests for traveller’s cheques or other negotiable instruments;
Loans secured by obligations from offshore banks;
Loans to or from offshore companies;
Offers of multimillion-dollar deposits from a confidential source to be sent from an offshore
bank or somehow guaranteed by an offshore bank;
Transactions involving an offshore “shell” bank whose name may be very
Similar to the name of a major legitimate institution;
Unexplained electronic funds transfers by client on an in and out basis;
Use of letter-of-credit and other method of trade financing to move money
Between countries when such trade is inconsistent with the client’s business;
Use of a credit card issued by an offshore bank.
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6.0

INDUSTRY-SPECIFIC INDICATORS

In addition to the general indicators outlined above, the following industry-specific indicators may
point to a suspicious or unusual transaction, whether completed or attempted. Depending on
the services you provide, you may need information about indicators in more than one of the
following sections. For example, if you are a financial advisor, you might sell both life insurance
products and securities products.
6.1

Financial institutions

The following indicators are for your consideration if you are an institution that opens accounts and
holds deposits on behalf of individuals or entities.
6.1.1 Personal transactions



















Client appears to have accounts with several financial institutions in one geographical area;
Client has no employment history but makes frequent large transactions or maintains a
large account balance;
The flow of income through the account does not match what was expected based on stated
occupation of the account holder or intended use of the account;
Client makes one or more cash deposits to general account of foreign correspondent bank
(i.e., pass-through account);
Client makes frequent or large payments to online payment services;
Client runs large positive credit card balances;
Client uses cash advances from a credit card account to purchase money orders or to
wire/electronically transfer funds to foreign destinations;
Client takes cash advance to deposit into savings or cheque account;
Large cash payments for outstanding credit card balances;
Client makes credit card overpayment and then requests a cash advance;
Client visits the safety deposit box area immediately before making cash deposits;
Client wishes to have credit and debit cards sent to international or domestic destinations
other than his or her address;
Client has numerous accounts and deposits cash into each of them with the total credits
being a large amount;
Client deposits large endorsed cheques in the name of a third-party;
Client frequently makes deposits to the account of another individual who is not an
employer or family member;
Client frequently exchanges currencies;
Client frequently makes automatic banking machine deposits just below the reporting
threshold;
Client’s access to the safety deposit facilities increases substantially or is unusual in light
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of their past usage;
Many unrelated individuals make payments to one account without rational explanation;
Third parties make cash payments or deposit cheques to a client’s credit card;
Client gives power of attorney to a non-relative to conduct large transactions;
Client has frequent deposits identified as proceeds of asset sales but assets cannot be
substantiated;
Client acquires significant assets and liquidates them quickly with no explanation;
Client acquires significant assets and encumbers them with security interests that do not
make economic sense;
Client requests movement of funds that are uneconomical;
High volume of wire/electronic transfers are made or received through the account.

6.1.2 Corporate and business transactions
Some businesses may be susceptible to the co-mingling of illicit funds with legitimate business
income. This is a very common method of money laundering. These businesses include those that
conduct a significant part of their business in cash, such as restaurants, bars, parking lots,
convenience stores and vending machine companies. On opening accounts with the various
businesses in your area, you would likely be aware of those that are mainly cash based. Unusual
or unexplained increases in cash deposits made by those entities may be indicative of suspicious
activity. Below are some of the examples:













Accounts are used to receive or disburse large sums but show virtually no normal businessrelated activities, such as the payment of salaries, invoices, etc.;
Accounts have a large volume of deposits in bank drafts, cashier’s cheques,
Money orders or electronic funds transfers, which is inconsistent with the client’s business;
Accounts have deposits in combinations of monetary instruments that are atypical of
legitimate business activity (for example, deposits that include a mix of business, payroll,
and social security cheques);
Accounts have deposits in combinations of cash and monetary instruments not normally
associated with business activity;
Business does not want to provide complete information regarding its activities;
Financial statements of the business differ noticeably from those of similar businesses;
Representatives of the business avoid contact with the branch as much as possible, even
when it would be more convenient for them;
Deposits to or withdrawals from a corporate account are primarily in cash rather than in the
form of debit and credit normally associated with commercial operations;
Client maintains a number of trustee or client accounts that are not consistent with that type
of business or not in keeping with normal industry practices;
Client operates a retail business providing cheque-cashing services but does not make
large withdrawals of cash against cheques deposited;
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Client pays in cash or deposits cash to cover bank drafts, money transfers or other
negotiable and marketable money instruments;
Client purchases cashier’s cheques and money orders with large amounts of cash;
Client deposits large amounts of currency wrapped in currency straps;
Client makes a large volume of seemingly unrelated deposits to several accounts and
frequently transfers a major portion of the balances to a single account at the same bank
or elsewhere;
Client makes a large volume of cash deposits from a business that is not normally cashintensive;
Client makes large cash withdrawals from a business account not normally associated with
cash transactions;
Client consistently makes immediate large withdrawals from an account that has just
received a large and unexpected credit from abroad;
Client makes a single and substantial cash deposit composed of many large bills;
Small, one-location business makes deposits on the same day at different branches across
a broad geographic area that does not appear practical for the business;
There is a substantial increase in deposits of cash or negotiable instruments by a company
offering professional advisory services, especially if the deposits are promptly transferred;
There is a sudden change in cash transactions or patterns;
Client wishes to have credit and debit cards sent to international or domestic destinations
other than his or her place of business;
There is a marked increase in transaction volume on an account with significant changes
in an account balance that is inconsistent with or not in keeping with normal business
practices of the client’s account;
Asset acquisition is accompanied by security arrangements that are not consistent
with normal practice;
Unexplained transactions are repeated between personal and commercial accounts;
Activity is inconsistent with stated business;
Account has close connections with other business accounts without any apparent reason
for the connection;
Activity suggests that transactions may offend securities regulations or the business
prospectus is not within the requirements;
A large number of incoming and outgoing wire/electronic transfers take place for which
there appears to be no logical business or other economic purpose, particularly when this
is through or from locations of concern, such as countries known or suspected to facilitate
money laundering activities.
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6.1.3












Non-profit organizations (Including registered charities)

Inconsistencies between apparent modest sources of funds of the organization
(e.g., communities with modest standard of living) and large amounts of funds raised;
Inconsistencies between the pattern or size of financial transactions and the stated purpose
and activity of the organization;
Sudden increase in the frequency and amounts of financial transactions for the
organization, or the inverse, that is, the organization seems to hold funds in its account for
a very long period;
Large and unexplained cash transactions by the organization;
Absence of contributions from donors located in Mauritius;
The organization’s directors are outside Mauritius, particularly if large outgoing transactions
are made to the country of origin of the directors and especially if that country is a high-risk
jurisdiction;
Large number of non-profit organizations with unexplained links;
The non-profit organization appears to have little or no staff, no suitable offices or no
telephone number, which is incompatible with their stated purpose and financial flows;
The non-profit organization has operations in, or transactions to or from, high- risk
jurisdictions.

6.1.4 Electronic funds transfers (EFTs)
If you are involved in the business of electronic funds transfers (EFTs) or the remittance or
transmission of funds, consider the following indicators.












Client is reluctant to give an explanation for the remittance;
Client orders wire/electronic transfers in small amounts in an apparent effort to avoid
triggering identification or reporting requirements;
Client transfers large sums of money to overseas locations with instructions to the foreign
entity for payment in cash;
Client receives large sums of money from an overseas location and the transfers
include instructions for payment in cash;
Client makes frequent or large funds transfers for individuals or entities that have no
account relationship with the institution;
Client receives frequent funds transfers from individuals or entities who have no account
relationship with the institution;
Client receives funds transfers and immediately purchases monetary instruments
prepared for payment to a third party which is inconsistent with or outside the normal course
of business for the client;
Client requests payment in cash immediately upon receipt of a large funds transfer;
Client instructs you to transfer funds abroad and to expect an equal incoming transfer.
Immediately after transferred funds have been cleared, the client moves the funds to
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another account or to another individual or entity;
Client shows unusual interest in funds transfer systems and questions the limit of what
amount can be transferred;
Client transfers funds to another country without changing the currency;
Large incoming wire/electronic transfers from foreign jurisdictions are removed
immediately by company principals;
Client sends frequent wire/electronic transfers to foreign countries, but does not seem
to have connection to such countries;
Wire/electronic transfers are received from entities having no apparent business
connection with client;
Size of funds transfers is inconsistent with normal business transactions for that client;
Rising volume of remittances exceeds what was expected from the client when the
relationship was established;
Several clients request transfers either on the same day or over a period of two to three
days to the same recipient;
Different clients request transfers that are all paid for by the same client;
Several clients requesting transfers share common identifiers, such as family name,
address or telephone number;
Several different clients send transfers that are similar in amounts, sender names, test
questions, free message text and destination country;
A client sends or receives multiple transfers to or from the same individual;
Stated occupation of the client or the client’s financial standing is not in keeping with
the level or type of activity (for example a student or an unemployed individual who
receives or sends large numbers of wire/electronic transfers).
Migrant remittances made outside the usual remittance corridors;
Personal funds sent at a time not associated with salary payments;
Country of destination for a wire/electronic transfer is not consistent with the nationality
of the individual client;
Client requests transfers to a large number of recipients outside Mauritius who do not
appear to be family members;
Client does not appear to know the recipient to whom he or she is sending the transfer;
Client does not appear to know the sender of the transfer from whom the transfer
was received;
Beneficiaries of wire/electronic transfers involve a large group of nationals of countries
associated with terrorist activity;
Client makes funds transfers to free trade zones that are not in line with the client’s
business;
Client conducts transactions involving countries known as narcotic source countries or as
trans-shipment points for narcotics, or that are known for highly secretive banking and
corporate law practices.
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6.1.5 Loans
If you are involved in the business of providing loans (including mortgages) or extending credit to
individuals or corporations, consider the following indicators.



















Client suddenly repays a problem loan unexpectedly;
Client makes a large, unexpected loan payment with unknown source of funds, or a
source of funds that does not match what you know about the client;
Client repays a long term loan, such as a mortgage, within a relatively short time period;
Source of down payment is inconsistent with borrower’s background and income;
Down payment appears to be from an unrelated third party;
Down payment uses a series of money orders or bank drafts from different financial
institutions;
Client shows income from “foreign sources” on loan application without providing
further details;
Client’s employment documentation lacks important details that would make it difficult for
you to contact or locate the employer;
Client’s documentation to ascertain identification, support income or verify
Employment is provided by an intermediary who has no apparent reason to be involved;
Client has loans with offshore institutions or companies that are outside the ordinary course
of business of the client;
Client offers you large deposits or some other form of incentive in return for favourable
treatment of loan request;
Client asks to borrow against assets held by another financial institution or a third party,
when the origin of the assets is not known;
The loan transaction does not make economic sense (for example, the client has significant
assets, and there does not appear to be a sound business reason for the transaction);
Customer seems unconcerned with terms of credit or costs associated with completion of
a loan transaction;
Client applies for loans on the strength of a financial statement reflecting major investments
in or income from businesses incorporated in countries known for highly secretive banking
and corporate law and the application is outside the ordinary course of business for the
client;
Down payment or other loan payments are made by a party who is not a relative of the
client.
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6.1.6

Life insurance companies, brokers and agents

If you provide life insurance or annuities as your main occupation or as one of the many services
that you offer, consider the following indicators. For insurance companies that provide loans.























Client wants to use cash for a large transaction;
Client proposes to purchase an insurance product using a cheque drawn on an account other
than his or her personal account;
Client requests an insurance product that has no discernible purpose and is reluctant to
divulge the reason for the investment;
Client who has other small policies or transactions based on a regular payment
structure makes a sudden request to purchase a substantial policy with a lump sum payment;
Client conducts a transaction that results in a conspicuous increase in investment
contributions;
Scale of investment in insurance products is inconsistent with the client’s economic profile;
Unanticipated and inconsistent modification of client’s contractual conditions,
Including significant or regular premium top-ups;
Unforeseen deposit of funds or abrupt withdrawal of funds;
Involvement of one or more third parties in paying the premiums or in any other matters
involving the policy;
Overpayment of a policy premium with a subsequent request to refund the surplus to a third
party;
Funds used to pay policy premiums or deposits originate from different sources;
Use of life insurance product in a way that resembles use of a bank account, namely making
additional premium payments and frequent partial redemptions;
Client cancels investment or insurance soon after purchase;
Early redemption takes place in the absence of a reasonable explanation or in a significantly
uneconomic manner;
Client shows more interest in the cancellation or surrender of an insurance contract than in
the long-term results of investments or the costs associated with termination of the contract;
Client makes payments with small denomination notes, uncommonly wrapped, with postal
money orders or with similar means of payment;
The first (or single) premium is paid from a bank account outside the country;
Client accepts very unfavourable conditions unrelated to his or her health or age;
Transaction involves use and payment of a performance bond resulting in a cross border
payment;
Repeated and unexplained changes in beneficiary;
Relationship between the policy holder and the beneficiary is not clearly established.
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6.1.7

Securities dealers

If you are involved in the business of dealing in securities, segregated fund products or any other
financial instruments, including portfolio managers and investment counsellors, consider the
following indicators.

























Accounts that have been inactive suddenly experience large investments that are
inconsistent with the normal investment practice of the client or their financial ability;
Any dealing with a third party when the identity of the beneficiary or counter- party is
undisclosed;
Client attempts to purchase investments with cash;
Client uses securities or futures brokerage firm as a place to hold funds that are not being
used in trading of securities or futures for an extended period of time and such activity is
inconsistent with the normal investment practice of the client or their financial ability;
Client wishes monies received through the sale of shares to be deposited into a bank
account rather than a trading or brokerage account which is inconsistent with the normal
practice of the client;
Client frequently makes large investments in stocks, bonds, investment trusts or other
securities in cash or by cheque within a short time period,
Inconsistent with the normal practice of the client;
Client makes large or unusual settlements of securities in cash;
The entry of matching buying and selling of particular securities or futures contracts (called
match trading), creating the illusion of trading;
Transfers of funds or securities between accounts not known to be related to the client;
Several clients open accounts within a short period of time to trade the same stock;
Client is an institutional trader that trades large blocks of junior or penny stock on behalf of
an unidentified party;
Unrelated clients redirect funds toward the same account;
Trades conducted by entities that you know have been named or sanctioned by regulators
in the past for irregular or inappropriate trading activity;
Transaction of very large value;
Client is willing to deposit or invest at rates that are not advantageous or competitive;
All principals of client are located outside Mauritius;
Client attempts to purchase investments with instruments in the name of a third party;
Payments made by way of third party cheques are payable to, or endorsed over to, the
client;
Transactions made by your employees, or that you know are made by a relative of your
employee, to benefit unknown parties;
Third-party purchases of shares in other names (i.e., nominee accounts).
Transactions in which clients make settlements with cheques drawn by, or remittances
Page 24 of 49





from, third parties;
Unusually large amounts of securities or stock certificates in the names of individuals other
than the client;
Client maintains bank accounts and custodian or brokerage accounts at offshore
banking centres with no explanation by client as to the purpose for such relationships;
Proposed transactions are to be funded by international wire/electronic payments,
particularly if from countries where there is no effective anti-money-laundering system.

6.1.8 Money services businesses
If you are involved in the money services business, including foreign exchange dealers, money
remitters, issuers of traveller’s cheques consider the following indicators.















Client requests a transaction at a foreign exchange rate that exceeds the posted rate;
Client wants to pay transaction fees that exceed the posted fees;
Client exchanges currency and requests the largest possible denomination bills in a foreign
currency;
Client knows little about address and contact details for payee, is reluctant to disclose this
information, or requests a bearer instrument;
Client wants a cheque issued in the same currency to replace the one being cashed;
Client wants cash converted to a cheque and you are not normally involved in issuing
cheques;
Client wants to exchange cash for numerous postal money orders in small amounts for
numerous other parties;
Client enters into transactions with counter parties in locations that are unusual for
the client;
Client instructs that funds are to be picked up by a third party on behalf of the payee;
Client makes large purchases of traveller’s cheques not consistent with known travel plans;
Client makes purchases of money orders in large volumes;
Client requests numerous cheques in small amounts and various names, which total the
amount of the exchange;
Client requests that a cheque or money order be made out to the bearer;
Client requests that a large amount of foreign currency be exchanged to another foreign
currency.
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6.2 Accountants
If you are an accountant, consider the following indicators when you are carrying out certain
activities on behalf of your client.
















6.3

Client appears to be living beyond his or her means;
Client has cheques inconsistent with sales (i.e., unusual payments from unlikely
sources);
Client has a history of changing bookkeepers or accountants yearly;
Client is uncertain about location of company records;
Company carries non-existent or satisfied debt that is continually shown as current on
financial statements;
Company has no employees, which is unusual for the type of business;
Company is paying unusual consultant fees to offshore companies;
Company records consistently reflect sales at less than cost, thus putting the company into
a loss position, but the company continues without reasonable explanation of the continued
loss;
Company shareholder loans are not consistent with business activity;
Examination of source documents shows misstatements of business activity that cannot be
readily traced through the company books;
Company makes large payments to subsidiaries or similarly controlled companies that
are not within the normal course of business;
Company acquires large personal and consumer assets (i.e., boats, luxury automobiles,
personal residences and cottages) when this type of transaction is inconsistent with the
ordinary business practice of the client or the practice of that particular industry;
Company is invoiced by organizations located in a country that does not have adequate
money laundering laws and is known as a highly secretive banking and corporate tax
haven.
Real estate brokers and sales representatives

If you are in the real estate industry, consider the following indicators when you act as an agent in
the purchase or sale of real estate.




Client arrives at a real estate closing with a significant amount of cash;
Client purchases property in the name of a nominee such as an associate or a relative
(other than a spouse);
Client does not want to put his or her name on any document that would connect him or
her with the property or uses different names on offers to purchase, closing documents and
deposit receipts;
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Client inadequately explains the last minute substitution of the purchasing party’s name;
Client negotiates a purchase for market value or above asking price, but records a lower
value on documents, paying the difference “under the table”.
Client sells property below market value with an additional “under the table” payment;
Client pays initial deposit with a cheque from a third party, other than a spouse or a parent;
Client pays substantial down payment in cash and balance is financed by an unusual
source or offshore bank;
Client purchases personal use property under corporate veil when this type of transaction
is inconsistent with the ordinary business practice of the client;
Client purchases property without inspecting it;
Client purchases multiple properties in a short time period, and seem to have few concerns
about the location, condition, and anticipated repair costs, etc. Of each property;
Client pays rent or the amount of a lease in advance using a large amount of cash;
Client is known to have paid large remodelling or home improvement invoices with cash,
on a property for which property management services are provided;
Client insists on providing signature on documents by fax only;
Client buys back a property that he or she recently sold.

6.4 Jewellers
If you are engaged in the jewellery sector, you may consider the following indicators:


Unusual payment methods, such as the use of large amounts of cash, multiple or sequentially
numbered money orders, traveller’s checks, or cashier’s checks, or payment from unknown
third parties;



Unwillingness by a customer or supplier to provide complete or accurate contact information,
financial references, or business affiliations;



Attempts by a customer or supplier to maintain a high and unusual degree of secrecy with
respect to the transaction, such as a request that normal business records not be kept;



Purchases or sales that are unusual for the particular customer or supplier or type of customer
or supplier;



Purchases or sales that are not in conformity with standard industry practice. For example, one
money laundering scheme observed in this industry involved a customer who ordered items,
paid for them in cash, cancelled the order, and then received a large refund.

Page 27 of 49

6.5 Casinos
If you are engaged in the casino business, consider the following indicators.














Any casino transaction where an individual receives payment in casino cheques made
out to third parties or without a specified payee;
Client requests a winnings cheque in a third party’s name;
Acquaintances bet against each other in even-money games and it appears that they are
intentionally losing to one of the party;
Client attempts to avoid the filing of a report for cash by breaking up the transaction;
Client requests cheques that are not for gaming winnings;
Client enquires about opening an account with the casino and the ability to transfer the
funds to other locations when you do not know the client as a regular, frequent or large
volume player;
Client purchases large volume of chips with cash, participates in limited gambling
activity with the intention of creating a perception of significant gambling, and then
cashes the chips for a casino cheque;
Client puts money into slot machines and claims accumulated credits as a jackpot win;
Client exchanges small denomination bank notes for large denomination bank notes, chip
purchase vouchers or cheques;
Client is known to use multiple names;
Client requests the transfer of winnings to the bank account of a third party or a known drug
source country or to a country where there is no effective anti- money-laundering system.

6.6 Lists of persons and entities believed to be associated with terrorists
As part of international efforts to combat terrorism, the Government of Mauritius publishes a
list of persons and entities believed to be associated with terrorists to prevent and suppress
the financing of terrorist activities. If you determine that your customer is dealing with any
person or entity from that list or you have accounts owned or controlled by or on behalf of
anyone on this list, you must forthwith report its existence, as well as any transactions or
proposed transactions related to these person or entity to the Financial Intelligence Unit. Such
a transaction would trigger suspicion about a terrorist activity financing.
The United Nations, the US Department of State and the European Union, among others, also
publish lists of terrorists and the Government of Mauritius constantly updates its list
accordingly.
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6.7 Cash Transactions exceeding MUR 500,000 and its equivalent
Limitation of cash transactions are set in section 5 of the Act. It is mandatory to report any
payment in cash in excess of 500,000 rupees or an equivalent amount in foreign currency,
unless it is an Exempt Transaction.
When two or more transactions totalling 500,000 rupees or the equivalent amount in foreign
currency are conducted on behalf of the same individual within a short lapse of time, and the
reporting entity or person is required to keep a cash transaction record knows that these
transactions or transfers are conducted by, or on behalf of, the same person or entity, they
must be treated as a single transaction and be reported to the FIU, unless it is an Exempt
Transaction.
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7.0

REPORTING A SUSPICIOUS TRANSACTION

7.1

Who should file suspicious transaction reports?

The obligation to report suspicious transactions under section 14 of the Act applies to a very wide
category of persons and entities. The Act imposes this obligation on any person who:





bank
financial institution
cash dealer
member of a relevant profession or occupation (Please refer to Part 1 of First Schedule
for a list of the member of relevant profession)

Furthermore, under section 22 of the Act, suspicious transactions must be referred by any
supervisory body to the FIU.
7.2

When should a suspicious transaction report be submitted to the FIU?

A suspicious transaction report must be submitted to the FIU no later than fifteen days from the
time that a reporting entity has reason to believe that a transaction is suspicious. The fifteen days
runs from the time the suspicion is formed. Saturdays, Sundays and Public holidays are excluded.
Reporting entities must contact the FIU immediately regarding a suspicious transaction if it is
reasonably foreseeable that carrying out that transaction or other related transactions will jeopardize
any significant law enforcement or regulatory interest under Mauritian law, including, but not limited
to, forfeiture of the proceeds of crime under the Assets Recovery Act, where carrying out the
transaction will put proceeds beyond the reach of Mauritian authorities. This contact must be made
with a view to alert the FIU of the suspicious transaction and the grounds of urgency that may have
been established. The following scenarios may be regarded as urgent situations namely:







suspicious transactions that has a potential to jeopardize freezing of bank accounts
or attaching in the hands of the alleged suspect any property, which is in whole or in
part, directly or indirectly representing proceeds of crime;
instructions for an immediate cross border repatriation of funds or assets;
instructions to immediately withdraw large amounts of money from a bank account that
is highly regarded as suspicious;
correspondent accounts being used as pass-through points from foreign jurisdictions
with subsequent outgoing funds to another foreign jurisdiction;
transactions linked with the financing of terrorism.
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7.3

How to file a suspicious or unusual transaction report?

A suspicious transaction report (STR) can be submitted to the FIU, either electronically or manually.
Please find below guidelines for both the electronic and manual submissions of STRs, i.e.,
Submission of Paper STR.
7.3.1 Electronic submission of STRs
The electronic submission of STRs can be done in the following two manners:
(a)
in XML format;
(b)
by completing an online web-based STR form
Options (a) and (b) above, of STR submission are done via the FIU website. The FIU will only accept
STRs under option (a) and (b) from banks. Banks that are not registered with the FIU will not be in
a position to submit STRs electronically. The process of registering as a reporting entity either for
XML submission or online STR submission remains the same, as described in paragraph 7.3.1.2.
7.3.1.1 XML submissions
Banks that have the technical capability to use electronic extensible mark-up language, also
referred to as XML format, can submit STRs electronically using this technical tool. To submit
STRs in XML format, reporting entities need to register online with the FIU. You may also visit our
website www.fiumauritius .org for further details on the nodes that are used in view of generating
an XML format STR.
7.3.1.2 Registration for online submission
To be able to submit STRs via the FIU website, the Money Laundering Reporting Officer must be
registered with the FIU. Once the reporting entity has been registered, verified and accepted by
the FIU, the Money Laundering Reporting Officer (or any other persons duly authorised by the
reporting entity) can submit STRs online.
To register, kindly go on the FIU website (www.fiumauritius .org) and click on goAML or go on
www.mrugoaml.fiumauritius .org and click on the Web User Guide for details on registration.
7.3.2 Submission of Paper STRs
Reporting entities or persons that do not have the technical capability to submit STRs via electronic
means can complete the STR form manually and submit the completed STR form by hand delivery
to the FIU Mauritius.
The blank STR forms can be downloaded from the FIU’s website. Go to: www.fiumauritius.org and
click on STR form.
Page 31 of 49

The blank STR forms are also available at the reception of the FIU building at 10th Floor, SICOM
Tower, Wall Street, Ebene Cybercity, Ebene 72201, Republic of Mauritius.
The completed STR form can also be submitted by tendering the completed STR form at the
reception of the FIU building at the above address.
The completed STR forms can also be transmitted by facsimile at fax number +230 466 2431
7.3.3

How to complete a suspicious transaction form?

The STR form has been designed to capture information that will be required for analytical purposes.
Reporting entities are therefore required to complete the form as prescribed and to submit STRs that
are complete, sufficient, organized and timely filed. STRs that contain incomplete, incorrect, and/or
disorganized narratives, makes further analysis difficult, if not impossible and undermines the very
purpose of the STR and lessens its usefulness to law enforcement agencies.
Late filings and the absence of supplementary STRs also have an impact upon law enforcement’s
ability to determine whether a crime was committed or continues to be committed, and the extent
of any possible criminal activity that has been committed. Those filing paper STRs are required
to enclose Photostat copies of documents facilitating the identification of the party or parties to the
transaction. Other forms of supporting documents can be copies of Identity Cards, Birth Certificates,
Passport and References from banks. Also enclose handwriting samples and a photograph of the
suspected party or parties, if available. When completing a STR form, you should note that the fields
marked with an “*” in the form are mandatory and must be completed if the specific field is applicable
to the transaction in question.

7.3.3.1

Collecting information for the STR

According to international standards and best practices a STR should identify the five essential
elements of information of the suspicious transaction being reported namely WHO, WHAT, WHEN,
WHERE and WHY.
In other words, Who is conducting the suspicious transaction? What instruments or mechanisms are
being used to facilitate the suspicious transaction(s)? When did the suspicious transaction take
place? Where did the suspicious transaction take place? and Why does the reporting entity think
the transaction is suspicious? The method of operation (or how?) is also important and should be
included in the narrative. The current STR form provides for these five essential elements, but
reporting entities should pay attention to the extra information that is not specifically asked for
in this form.
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7.3.3.2

Completing PART I: REPORT DETAILS

The information that is required in Part I is the type of report being made by the reporting person or
entity. The report type is STR for any suspicious transaction / activity that is being reported to the
FIU.
The Entity Reference Number is the reference number allocated by the reporting person or entity to
that STR. This reference number is crucial as it will be referred to each time there is a communication
between the FIU and the reporting person or entity.
The FIU Reference Number is the reference number that shall be allocated once the FIU has
validated and accepted the STR that has been flagged to it. Once FIU receives an STR, it shall
acknowledge receipt of same. In the acknowledgement receipt the FIU may make comments on
parts of the STR that need to be properly completed, or request for pertinent information relating to
the suspicious transaction. Following the receipt of the duly completed STR or the requested
pertinent information, the FIU shall validate and accept the STR.
Insert the number of additional pages that you have attached to the STR in the field provided under
2.5.

7.3.3.3

Completing PART II: INFORMATION ON REPORTING ENTITY/PERSON

In Part II, the reporter will have to provide details of the entity making the report. In the ‘Business
Type’ field, select the type of business carried out by the reporting entity or occupation of the reporting
person (A list of possible value can be seen in Appendix 1). Provide details on the “trade name” of the
business entity in the “acronym” field, if applicable.
It is important that the reporter fill in his OWN particulars under part 2.1B. The FIU will use this
information to send the acknowledgement of receipt and the reference number allocated by the FIU
for that report submitted, with comments, if any. The FIU reference number should be utilised at all
times when dealing with the FIU in relation to a report submitted.
In Parts 2.2 and 2.3, information needed will include the contact details of the reporting entity,
operating street address, operating City, Country etc.
In Part 2.4 indicate your AML/CFT sector supervisor/regulator.
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7.3.3.4

Completing PART III: INFORMATION ON SUSPICION

(a) The Indicator
The information that is required in Part III relates to the suspicious activity which is being
reported.
In Part 3.1, you will need to provide details on the ‘indicators’ (referred to “IN” in the report),
‘typologies’ (referred to “TYP” in the report), any ‘alleged predicate offence’ (referred to “OFF” in the
report) associated with the suspicious activities or transaction/s, and details as to how the suspicious
activities / transaction has been detected (automated rules based account/client monitoring, in
branch / teller identified, manual account/client monitoring, manually identified). The possible list of
Indicators, typologies, and alleged predicate offences can be seen in Appendix 1. If you have
identified more than 6 indicators/typologies or alleged predicate offences, you can fully describe
them in “Others”.

(b) Description of the suspicious activity
In part 3.2, commonly referred as the narrative section, you are required to describe the grounds
that prompted your suspicion. Describe clearly and completely the facts or unusual circumstances
that led to the suspicion of the transaction. You can furnish additional details and/or pages if
necessary. This applies equally to electronically submitted STRs and paper STRs.
It is suggested that you first describe briefly your industry or business, e.g. a bank, cash loan, casino,
mortgage broker, securities broker, insurance, real estate, investment services, money remitter, etc.
Then describe, as fully as possible, why the activity or transaction is unusual for the customer;
consider the types of products and services offered by your industry and the nature and normally
expected activities of similar customers.
You need to provide details of the date when the transaction took place, the nature of the transaction
e.g. a cheque deposit, currency type, foreign amounts, etc.
If the activity takes place over a period of time, indicate the date when the suspicious activity was
first detected and describe the duration of the activity.
How did the suspicious activity occur?
The “modus operandi” or the method of operation of the person/s conducting the suspicious activity
should be described. In a concise, accurate and logical manner, describe how the suspicious
transaction or pattern of transactions was committed. For example, if what appears to be structuring
of currency deposits is matched with outgoing wire/electronic transfers from the accounts, the STR
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narrative should include information about both the structuring and outbound transfers (including
dates, destinations, amounts, accounts, frequency, and beneficiaries of the funds transfers).
There are a number of instruments or mechanisms that may be used in suspicious activity e.g.
cheques, wire/electronic transfers, letters of credit and other trade or negotiable instruments,
correspondent accounts, casinos, structuring, shell companies, bonds/notes, stocks, insurance
policies, traveller’s cheques, bank drafts, money orders, credit/debit cards, stored value cards,
and/or digital currency business services; to name but a few.
In addition, a number of different methods may be used to initiate the negotiation of funds such
as the Internet, phone access, mail, remote dial-up, couriers, etc.
(c) Material Impact
In part 3.3, indicate if the suspicious activity/ transaction has had a material impact on the financial
soundness of reporting entity/ person. If yes, please explain how the transaction has had a material
impact.
7.3.3.5

Completing PART IV: DESCRIPTION OF ACTION TAKEN

The information that is required in Part IV relates to the action taken by the reporting entity. After
and/or during filing the suspicious transaction report to the FIU, the reporting person and/or entity
can take certain action, for example:






7.3.3.6

Inform a law enforcement agency, or your supervisory body/ regulatory authority;
Discontinue the business relationship with the client e.g. closed his/her account;
Continue to monitor the clients account;
Commence an internal investigation on the client’s accounts/business;
Any other steps taken in addition to reporting the suspicion to the FIU.

Completing PART V: TRANSACTION DETAILS

In Part V you need to provide details of each transaction that is being reported to the FIU.
In case the suspicious activity is made up of several transactions, you will be required to
complete Part V for each of the transaction. Provide details on the:
(a) the transaction number: It refers to the unique transaction reference number that you may
have allocated to the transaction that is being reported. E.g., Transaction No. 1. This field
is mandatory for reporting entities filing the paper STR form.
(b) The transaction date: It refers to the date (format DD – MMM- YYYY) that the transaction
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was initiated. In case of late posting, kindly insert the appropriate date in this field.
(c) The transaction mode: It refers to the transaction type (e.g., transfer to other party, sale of
a negotiable instrument, proposed transaction etc.), e.g., if the transaction involved
purchase of sale of property or goods, then select “purchase” and please provide in the
“description” of the transaction, details on the property, its value etc. Also, see (g) below
for details regarding Goods and Services.
A list of the possible values can be seen in Appendix 1 of the Guidance Note.
(d) The “date detected”: It refers to the date on which the transaction has been detected by any
means, e.g., rules based account/client monitoring, manual monitoring etc., and you have
reasonable grounds to suspect that such transactions are related to the commission of a
money laundering offence.
(e) Local amount of the transaction. If the transaction involved a foreign currency, then you
should complete sections 5.6 to 5.8. The local amount is a mandatory field.
(f) Details on the description of the transaction: In the description field under section 5.10 of
the report, please provide details on the transaction that is being reported, i.e., indicate the
source party (the “From Type”) and the destination (the “To Type”) party. Please give the
names of the parties and refer to ‘Transaction Type’ below for details on “From Type” and
“To Type”.
(g) Goods and Services: If the transaction reported involves items of any kind, e.g., goods and
services, then complete section 5.11. In that respect, ‘Item Type’ refers to the goods or
service involved in the transaction (A list of possible values can be seen in Appendix 1.)
(h) Transaction Type
A transaction can either be a bi-party transaction with a clear “from” and “to” sides, or a
multi-party transaction with an unlimited list of parties linked to that transaction (persons,
accounts and entities) where each has a role in the transaction rather than a clear “From”
or “To” sides. You are required to choose any one of the transaction type by providing the
information required under bi-party or multi-party transaction under 5.14 of the STR.
Bi-Party Transaction
In the bi-party transaction, the Source party (“From Type”), which can be an ACCOUNT,
PERSON or ENTITY, is the source where the transaction originated. Destination party (“To
Type”), which can be an ACCOUNT, PERSON or ENTITY is where the transaction ended.
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Multi-party Transaction
A multi-party transaction is directionless and provides an option to list multiple involved
parties like PERSONS, ACCOUNTS and ENTITIES with the roles they took in the context
of the transaction but without indicating the actual money flow direction.
For providing more detailed information about the parties involved (whether in a bi-party or
multi-party transaction), a role shall be assigned to each entry (like Beneficiary/Receiver,
Payee or Conductor). Additionally, involved items can be set, giving information about the
physical object (e.g. real estate, vehicle or jewellery etc.) that was the cause for the
transaction.
Please complete Part VI-Account, Part VII-Entity and Part VIII-Person, with the relevant
information that you may have on the accounts, persons or entities (involved parties) that
are linked to each transaction being reported to the FIU.
Example of a suspicious transaction reported by a real estate agent, involving the purchase of a property

Indicate clearly
all the parties
involved in the
transaction
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7.3.3.7 Completing PART VI, VII & VIII: ACCOUNT DETAILS, ENTITY DETAILS, PERSON
DETAILS
In this section you will need to provide details on the involved parties in that transaction. The account,
person or entity could be one of your client. In that case, it is expected that you provide greater details
on that account, person or entity. Please find below the fields which have been set to mandatory if
the party to the transaction is your client/not your client.
Mandatory Fields in the paper STR form for Account, Entity and Person
My Client

Not My Client

Account

6.1, 6.2, 6.3, 6.4, 6.5, 6.6, 6.7, 6.8, 6.9, 6.10, 6.11, 6.13

6.1, 6.2, 6.3, 6.4, 6.5, 6.6

Entity

7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9, 7.10, 7.11, 7.12, 7.13

7.1, 7.2, 7.3, 7.4, 7.5

Person

8.1, 8.2, 8.3, 8.4, 8.5, 8.6, 8.7, 8.8, 8.9, 8.10, 8.12, 8.13, 8.14, 8.15

8.1, 8.2, 8.3, 8.4, 8.6, 8.7

PART VI: ACCOUNT DETAILS
If in Part V of your report, you have selected account as an involved party, then provide details for
EACH account as follows:
(a) The ‘party role’ refers to the role of the account in the transaction e.g., source party,
destination party, etc. A list of acceptable values can be seen in Appendix 1.
(b) The ‘funds type’ refers to the type of funds involved in the transaction, e.g., cash, cheques,
etc. A list of possible values can be seen in Appendix 1. If you use “other”, kindly provide
details. ‘Funds type’ has also been set to mandatory, if applicable.
(c) The ‘Country’ refers to the country where the funds originated. For example, if the funds
came from outside Mauritius, indicate the country where the money originated. This field has
been set to mandatory, if applicable.
(d) For “A/c Type”, “A/c Status”, please refer to Appendix 1 for list of acceptable values.
(e) Give details on the balance in the account that is being reported at the date of reporting the
transaction. If a report is being made forthwith, give the balance AFTER that the suspicious
transaction has occurred.
(f) If the account is linked to an entity or a person, then use the “Entity Details” and the “Person
Details” to provide further information on the entities/persons connected to the account.
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PART VII: ENTITY DETAILS
If in Part V of your report, you have selected entity as an involved party, then provide details for EACH
entity as follows:
(a) The party role refers to the role of the entity in the transaction, e.g., associated with, buyer,
seller, destination entity, instructed etc. A list of acceptable values can be seen in Appendix 1.
The field 'Role' has been set to mandatory if applicable, e.g., if the entity is directly linked to the
transaction. If the entity is not directly linked to the transaction, e.g., transaction is directly linked
to an account, held in the name of an entity, then 'Role' under 'Entity Details' will not be a
mandatory field. Similarly, 'Party is' has been set to mandatory, if applicable.
(b) The funds type refers to the type of funds involved in the transaction, e.g., cash, cheques, etc.
A list of possible values can be seen in Appendix 1. If you use “other”, kindly provide details.
‘Funds type’ has also been set to mandatory, if applicable. This field is set to mandatory for the
entity which is directly involved in the transaction. If the entity is not directly linked to the
transaction, e.g., transaction is directly linked to an account, held in the name of an entity, then
'Funds type' under 'Entity Details' will not be a mandatory field.
(c) The ‘Country’ refers to the country where the transaction took place. It is set to mandatory if
applicable.
(d) Incorporation legal form relates to the legal structure of the entity, e.g. Company, trust,
foundation etc. A list of possible values can be seen in Appendix 1.
(e) Give a description of the business sector in which the entity operates.
(f) The entity will be linked with person/s as directors, Chairman, Shareholders, Auditors etc. Use
the “Person Details” in Part VIII to provide further information on each of the persons connected
to the entity.
PART VIII: PERSON DETAILS
If in Part V of your report, you have selected person as an involved party, then provide details for
EACH person as follows:
(a) The party role refers to the role of the person in the transaction, e.g., bought on behalf of,
accompanies/was present, conductor etc. A list of acceptable values can be seen in Appendix
1. The field 'Role' has been set to mandatory if applicable, e.g., if the person is directly linked
to the transaction. If the person is not directly linked to the transaction, e.g., transaction is
directly linked to an account, held in the name of a person, then 'Role' under 'Person Details'
will not be a mandatory field. Similarly, if an entity is directly linked to the transaction, then
details on the person linked to the entity shall be provided in Part VIII and the 'Role' under
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'Person Details' will not be a mandatory field. Also, 'Party is' has been set to mandatory, if
applicable.
(b) The funds type refers to the type of funds involved in the transaction, e.g., cash, cheques, etc.
A list of possible values can be seen in Appendix 1. If you use “other”, kindly provide details.
This field is set to mandatory for the person who is directly involved in the transaction. If the
person is not directly linked to the transaction, e.g., transaction is directly linked to an account,
held in the name of a person, then 'Funds type' under 'Entity Details' will not be a mandatory
field.
(c) The 'Country' refers to the country where the transaction took place. It is set to mandatory if
applicable.
(d) Identifier refers to any identity document(s) held by your institution or tendered by the person
at the time of the transaction. A list of possible values can be seen in Appendix 1.
(e) Insider relationship: indicate whether there exists an insider relationship between the reported
person and you; where the suspect is an insider, please indicate whether the suspect is still
affiliated with you;
(f) Under section 8.17, if you have selected the person as linked to an account, by checking the
box next to “Is primary holder” indicates that this person is the primary signatory to the account
held in the name of an entity.
(g) If the person is linked to an entity reported in Part VII, please indicate his/her role. A list of
possible values can be seen in Appendix 1. You must indicate the name of the entity to which
the person is linked in the comments box.
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8.0 Additional Information relating to reports made to the FIU
8.1 Request for further information
The Director may, having regard to the intricacy of a case or where the FIU becomes aware of any
information which gives rise to a reasonable suspicion that a money laundering offence may be
committed, request for additional information from the reporting entity or institution or from any other
bank, financial institution, cash dealer or member of the relevant profession or occupation.
8.2 Tipping Off/ Confidentiality (As per Sec 16(1) of the FIAMLA)
As a reporting person or institution, you are not allowed to inform anyone, including the client, about
the contents of a suspicious transaction report or even that you have made such a report. It shall amount
to an offence under the FIAMLA. As it is important not to tip your client off that you are making a
suspicious transaction report, you should not request information that you would not normally request
during a normal transaction.
8.3 Immunity (As per Sec 16(2) & (3) of the FIAMLA)
No criminal or civil proceedings may be brought against you for making a report in good faith concerning
a suspicious transaction. This also applies if you are not required to submit a report to FIU, but decide
to provide information voluntarily to FIU because of your suspicions of money laundering or financing
of terrorist activity.
8.4 Penalties (As per Sec 19(1) of the FIAMLA)
There are penalties if you fail to meet the suspicious transaction reporting obligations. Failure to report
a suspicious transaction could lead to up to five years imprisonment and a fine of not exceeding
Rs.1, 000,000.
8.5 Evidence (As per Sec 15(3) of the FIAMLA)
STRs are not admissible as evidence in Court proceedings.
8.6 Data Protection
The FIU operates in compliance with the Data Protection Act 2004 (as amended).
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Contact Details
Financial Intelligence Unit
10th Floor, SICOM Tower
Wall Street
Ebene Cybercity
Ebene 72201
Republic of Mauritius
Telephone: (230) 454 1423
Fax: (230) 466 2431
Email: fiu@fiumauritius.org
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APPENDIX 1

LIST OF VALUES
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A.

ACCOUNT STATUS (Sec 7.3.3.7)

BUSINESS TYPE (Sec 7.3.3.3)

C26.

INTERACTIVE GAMBLING

C27.

C29.

INVESTMENT ADVISER AND
REPRESENTATIVE OF INVESTMENT
ADVISERS
INVESTMENT DEALER AND
REPRESENTATIVE OF INVESTMENT
DEALERS
JOINT LAW VENTURE

C30.

LAND PROMOTER

C31.

LAW FIRM

C32.

LEASING

C33.

LICENSED AUDITOR

C34.

MANAGEMENT COMPANY

C35.
C36.

MEMBER FIRM UNDER THE FINANCIAL
REPORTING ACT
NOTARY

C37.

PENSION SCHEME ADMINISTRATOR

C38.

PENSION SCHEME

C39.

PROFESSIONAL ACCOUNTANT

C40.

PROPERTY DEVELOPER

C41.

PUBLIC ACCOUNTANT

C42.

REGISTRAR AND TRANSFER AGENT

C43.

SECURITIES DEALER

C44.

SECURITIES EXCHANGE

C45.

TOTALISATOR

C46.

TREASURY MANAGEMENT

C47.

OTHER

A1.

ACTIVE

C1.

AGENT IN LAND

A2.

CLOSED BY CUSTOMER

C2.

ASSETS MANAGEMENT

A3.

CLOSED BY REPORTING ENTITY

C3.

ATTORNEY

A4.

CLOSED DUE TO INACTIVITY

C4.

BARRISTER

A5.

DORMANT

C5.

BOOKMAKER

A6.

INACTIVE
C6.

BUILDING OR ESTATE AGENCY

C7.

CASINO

C8.

CIS MANAGERS

C9.

CLEARING AND SETTLEMENT FACILITIES

C10.

CREDIT FINANCE

C11.

CUSTODIAN SERVICES (NON-CIS)

C12.

CUSTODIANS

C13.

DEALER UNDER THE JEWELLERY ACT

C14.

DISTRIBUTION OF FINANCIAL PRODUCTS

C15.

FACTORING

C16.

FOREIGN EXCHANGE DEALER

A7.
A8.
A9.
A10.

B.

C.

INACTIVE (NO TRANSACTIONS
WITHIN 1 YEAR)
NEW ACCOUNT
NO ACCOUNT ASSOCIATED, OTHER
RELATIONSHIP WITH CUSTOMER
UNKNOWN

ACCOUNT TYPE (Sec 7.3.3.7)
B1.

ARRANGEMENT

B2.

BUSINESS

B3.
B4.

CREDIT
CURRENT

B5.

FOREIGN CURRENCY ACCOUNT

B6.

MORTGAGE

C17.

FOREIGN LAW FIRM

B7.

OTHER

C18.

FOREIGN LAWYER

B8.

PERSONAL ACCOUNT

C19.

GAMING HOUSE

B9.

SAFE DEPOSIT BOX

C20.

GBC CARRYING INSURANCE ACTIVITIES

B10.

SAVINGS

C21.

GLOBAL BUSINESS COMPANY

B11.

TERM DEPOSIT

C22.

B12.

TRADING ACCOUNT
C23.

GLOBAL HEADQUARTERS
ADMINISTRATION
GLOBAL TREASURY ACTIVITIES

C24.

INSUARANCE BROKER

C25.

INSURANCE COMPANY

B13.

TRUST ACCOUNT

B14.

UNKNOWN

C28.

D.

COUNTRY – PLEASE USE THE ISO 3166
CODES
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E.

CURRENCY – PLEASE USE THE ISO 4217
CODES

F.

ENTITY LEGAL FORM (Sec 7.3.3.7)

G.

ENTITY PERSON ROLE (Sec 7.3.3.7)

H16.

FROM ACCOUNT

G1.

ACCOUNTANT

H17.

HOTEL TRANSACTION

G2.

AUDITORS

H18.

LIFE INSURANCE POLICY

F1.

COMPANY

G3.

BOARD MEMBER

H19.

MONEY ORDER

F2.

CORPORATION

G4.

CEO

H20.

NGOs, CHARITY

F3.

FOUNDATION

G5.

COMPANY SECRETARY

F4.

FUNDS

H21.

OTHER NEGOTIABLE INSTRUMENT

G6.

DIRECTOR

F5.

GENERAL PARTNERSHIP

H22.

PROMISSORY NOTE

G7.

GENERAL ATTENDANT AND DRIVERS

F6.

GLOBAL BUSINESS CAT 1

H23.

REAL ESTATE

G8.

REAL BENEFIAL OWNER

F7.

GLOBAL BUSINESS CAT 2

G9.

SHAREHOLDER

H24.

SECURITIES

F8.

GMBH

G10.

ULTIMATE BENEFIAL OWNER

H25.

TRAVELLER'S CHEQUES

F9.

INCORPORATED

G11.

UNKNOWN

H26.

OTHER

F10.

INTERNATIONAL BUSINESS COMPANY

H27.

UNKNOWN

F11.

LIMITED LIABILITY COMPANY

F12.

LIMITED LIABILITY PARTNERSHIP

F13.

LIMITED PARTNERSHIP

F14.

LOOK THROUGH COMPANY

F15.

OTHER

F16.

PARTNERSHIP

F17.

PRIVATE LIMITED

F18.

PROPRIETARY LIMITED COMPANY

F19.

PROTECTED CELL COMPANY

H.

FUNDS TYPE (Sec 7.3.3.7)

H1.

BANK DRAFT

I.

IDENTIFIERS (Sec 7.3.3.7)

H2.

BEARER BOND

I1.

ARMED FORCE ID CARD

H3.

BILL OF EXCHANGE

I2.

BIRTH CERTIFICATE

H4.

CASH

H5.

NATIONAL IDENTITY CARD

I4.

OTHER

I5.

PROOF OF ADDRESS (UTILITY BILLS, ETC.)

H7.

CASH (DIFFERENT CURRENCY THAN THE
FROM/TO SIDE)
CASH (DIFFERENT DENOMINATION THAN
THE FROM/TO SIDE)
CASINO CHIPS

I3.

I6.

SUSPECTED FRAUDULENT

H8.

CERTIFICATE OF DEPOSIT

I7.

VALID CURRENT PASSPORT

H9.

CHEQUE

H10.

COUNTERFEIT

I8.

VALID DRIVING LICENCE

I9.

UNKNOWN

H6.

F20.

PUBLIC LIMITED

F21.

SOCIETE CIVILE

F22.

SOCIETE COMMERCIALE

H11.

CREDIT

F23.

SOLE PROPRIETORSHIP

H12.

CREDIT CARD

F24.

TRUSTS

H13.

F25.

UNLIMITED

H14.

E-CURRENCY (FUNDS HELD IN DIGITAL
CURRENCY, BULLIONS, ETC.)
ELECTRONIC FUNDS TRANSFER

F26.

UNKNOWN

H15.

ELECTRONICALLY HELD FUNDS
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J.

INDICATORS/PREDICATE
OFFENCE/TYPOLOGIES (Sec 7.3.3.4)

JP14.
JP15.

J. INDICATORS

JI1.
JI2.
JI3.
JI4.
JI5.
JI6.
JI7.
JI8.
JI9.
JI10.
JI11.

ADVERSE REPORTS - INTERNATIONAL
ADVERSE REPORTS ON COMMERCIAL
DATABASES
ADVERSE REPORTS ON LOCAL
PRESS
APPEAR ON OFAC OR OTHER LIST
AUTOMATED RULES BASED ACCOUNT
MONITORING
IN-BRANCH/TELLER IDENTIFIED

INVOLVES LOCAL PEPS

MANUALLY IDENTIFIED
OTHER

JP3.
JP4.

MONEY LAUNDERING

JP5.

PARTICIPATION IN ORGANISED
CRIMINAL GROUP / RACKETEERING
PROLIFERATION

JP7.
JP8.
JP9.
JP10.
JP11.
JP12.
JP13.

JP19.

EXTORTION

JP20.

FORGERY

JP21.

PIRACY

JP22.

INSIDER TRADING / MARKET
MANIPUTATION
OTHER

JP17.

JP23.

MANUAL ACCOUNT MONITORING

CORRUPTION
NARCOTIC DRUGS AND
PSYCHOTROPIC SUBSTANCES
FRAUD

JP6.

JP18.

MURDER AND GRIEVIOUS BODILY
INJURY
KIDNAPPING, ILLEGAL RESTRAINT,
HOSTAGE TAKING
ROBBERY OR THEFT

INVOLVES INTERNATIONAL PEPS

J. PREDICATE OFFENCE
JP1.
JP2.

JP16.

COUNTERFEITING AND PIRACY OF
PRODUCTS / IPR BREACHES
ENVIRONMENTAL CRIME

TAX EVASION / SMUGGLING / TAX
CRIMES
TERRORISM/TERRORIST FINANCING
TRAFFICKING IN HUMAN BEINGS AND
MIGRANT SMUGGLING
SEXUAL EXPLOITATION INCLUDING
SEXUAL EXPLOITATION OF CHILDREN
ILLICIT ARMS TRAFFICKING
ILLICIT TRAFFICKING IN STOLEN AND
OTHER GOODS
COUNTERFEITING CURRENCIES

J. TYPOLOGIES
JT1.

K.

L.

INSIDER RELATIONSHIP (Sec 7.3.3.7)
K1.

STILL EMPLOYED

K2.

SUSPENDED

K3.

TERMINATED

K4.

RESIGNED

ITEM TYPE (sec 7.3.3.6)
L1.

ART

L2.

BONDS, STOCKS OR OTHER
SECURITIES
COLLECTIBLES

L3.
L4.
L5.
L6.

CONSUMER GOODS (ELECTRONICS,
FURNITURE, ETC)
EQUIPMENT
FURNITURE

L7.

INDUSTRIAL EQUIPMENT

L8.

INTELLECTUAL PROPERTY RIGHTS

L9.

JT3.

ACTIVITY DOES NOT MATCH CLIENT
PROFILE
PURCHASE OF SECURITIES OR HIGH
VALUE GOODS
SMURFING

L10.

JEWELLERY, PRECIOUS METALS,
PRECIOUS STONES
OTHER

JT4.

STRUCTURING

L11.

PROPERTY

JT5.

TRADE BASED MONEY LAUNDERING

L12.

PURCHASE INTO COMPANY

JT6.

USE OF CASINOS AND GAMING
ACTIVITIES
USE OF NOMINEES AND TRUSTS

L13.

REAL ESTATE

L14.

SERVICES

L15.

VEHICLE

L16.

WEAPON

L17.

UNKNOWN

JT2.

JT7.
JT8.

USE OF HAWALA OR ALTERNATE
MONEY REMITTANCE
JT9. USE OF OFFSHORE FINANCIAL
SERVICES
JT10. USE OF SHELL COMPANIES
JT11. USE OF FAMILY MEMBERS AND THIRD
PARTIES
JT12. USE OF GATEKEEPERS
JT13. USE OF NEW PAYMENT
TECHNOLOGIES / METHODS
JT14. DENOMINATION CONVERSION
JT15. OTHER
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M.

PARTY ROLE (Sec 7.3.3.7)

M27.

PROPOSED

ACCOMPANIED/WAS PRESENT

M28.

PROVIDED ITEM FOR HIRE

M2.

ASSOCIATED WITH

M29.

PROVIDED SERVICE

M3.

BENEFICIARY / RECEIVER

M30.

RECEIVED SERVICE

M4.

M31.

REGISTERED OWNER (CURRENT)

M5.

BENEFICIARY OR ON WHOSE
BEHALF
BOUGHT ON BEHALF OF

M32.

REGISTERED OWNER (PREVIOUS)

M6.

BUYER

M33.

RENTEE

M7.

CLOSED ACCOUNT OR EXITED
RELATIONSHIP WITH REPORTING
ENTITY
CONDUCTING OR ACTING ON
BEHALF OF
CONDUCTOR

M34.

RENTOR

M35.

M1.

M8.
M9.
M10.

CONDUCTOR

BANK OF MAURITIUS

O2.

BANK OF MAURITIUS AND FINANCIAL
SERVICES COMMISSION

O3.

FINANCIAL SERCVICES COMMISSION

O4.
O5.

MAURITIUS INSTITUTE OF
PROFESSIONAL ACCOUNTANTS
FINANCIAL REPORTING COUNCIL

SELLER

O6.

ATTORNEY-GENERAL

M36.

SOLD ON BEHALF OF

O7.

BAR COUNCIL

M37.

SOURCE ENTITY

O8.

MAURITIUS LAW SOCIETY

M38.

SOURCE PARTY
O9.

CHAMBER OF NOTARIES

M39.

SOURCE PRIMARY ACC. HOLDER

M40.

SUSPECTED BENEFICIARY OR ON
WHOSE BEHALF
SUSPECTED CONDUCTING OR
ACTING ON BEHALF
UNKNOWN

O10.

GAMBLING REGULATORY AUTHORITY

O11.

FINANCIAL INTELLIGENCE UNIT

DEPOSITED (ITEM)

M12.

DEST ENTITY

M13.

DEST PRIMARY ACC. HOLDER

M41.

M14.

DESTINATION PARTY

M42.

M15.

DESTROYED

M16.

DONATED

M17.

EXCHANGED

M18.

HIRED ITEM

M19.

INQUIRED

M20.

SIGNATORY – ROLE (Sec 7.3.3.7)
N1.

CLIENT ACCOUNT

N2.

JOINT ACCOUNT

N3.

LEGAL GUARDIAN

INSTRUCTED

N4.

MINOR BENEFICIARY

M21.

LEASED (FROM)

N5.

OMNIBUS ACCOUNT

M22.

LEASED (TO)

N6.

PRIMARY SIGNATORY

M23.

LOAN HOLDER

N7.

PROXY TO ACCOUNT

N8.

UNKNOWN

N9.

OTHER

M24.

OTHER

M25.

PAYEE / SENDER

M26.

PAYEE/RECEIVER

SUPERVISORY BODY (Sec 7.3.3.3)
O1.

M11.

N.

O.
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P.

TRANSACTION MODE (Sec 7.3.3.6)

P24.

WIRE TRANSFER

P1.

ATM

P25.

WITHDRAWAL

P2.

COURIER

P26.

OTHER

P3.

CREDIT CARD PURCHASE

P27.

UNKNOWN

P4.

CURRENCY EXCHANGE

P5.

DENOMINATION EXCHANGE

P6.

DEPOSIT

P7.

DOMESTIC BANK TO BANK

P8.

ELECTRONIC TRANSACTION

P9.

IN-BRANCH/OFFICE

P10.

INQUIRY

P11.

LOAN

P12.

LOAN REPAYMENTS

P13.

MAIL DEPOSIT

P14.

PROPOSED TRANSACTIONS

P15.

PURCHASE

P16.
P17.

PURCHASE OF NEGOTIABLE
INSTRUMENT
REFUND

P18.

SALE

P19.

SALE OF NEGOTIABLE
INSTRUMENT
TRANSFER (TO OTHER PARTY)

P20.
P21.
P22.
P23.

TRANSFER (TO SELF, OTHER
ACCOUNT)
TRANSPORT ACROSS BORDER
(BCR)
VOID/CANCELLATION
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ISSUED BY THE FINANCIAL INTELLIGENCE UNIT
21 JANUARY 2014
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